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AGENDA Vl() TIKEHAU

» Opening remarks — fireside chat with Tikehau Capital’s co-founders
» Growth opportunities in the alternative space
» A deep dive into Sustainability and Private Clients

» Accelerating growth for our asset management business

Q&A
Break

» Synergetic, profitable and disciplined portfolio allocation
» A compounding financial model on the way to deliver its full potential

» Closing remarks

Q&A



TODAY’S SPEAKERS

Cécile Cabanis
Deputy CEO

Antoine Flamarion

Co-founder
Thomas Friedberger
Deputy CEO
Mathieu Chabran
Co-founder

Henri Marcoux
Deputy CEO
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An amazing entrepreneurial journey, which is set to accelerate

° Strong positioning on a growing market Powered by
benefiting from secular trends — _
A compounding
Global platform financial model
a An increasingly scaling and profitable asset | ) on the way
management business Top talent o @iz e
full potential
a A synergetic, profitable and disciplined Strong culture
use of balance sheet )
_|_

Additional growth options
including M&A, new geographies, permanent capital, etc.

Vl 4 ) 2022 CAPITAL MARKETS DAY
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OPENING
REMARKS




A global,

Fast-growing,
Entrepreneur-led

Alternative Asset Manager



OUR COMPETITIVE LANDSCAPE

Inception year # years since inception AuM®

1<) 2004 18 €34bn

Vl 4 ) 2022 CAPITAL MARKETS DAY (1) Latest available information
\ J Tikehau Capital



AN AMAZING GROWTH JOURNEY

Asset Management 0 > €6 5 b n
AuM

2004 2011 2016 2021 2026
Shareholders’ Equity,
Group share @
2004 2011 2016 2021
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AN AMAZING GROWTH JOURNEY

€34.3bn
# Investment

/ professionals

+110%

# Sales
professionals
+46%

Group AuM € 10b n

_ International
AuM (€bn
+19% UM (con)
- 5 offices 13 offices
31/12/2016 31/12/2021
Il Private Debt Real Assets Private Equity
r l > ) 2022 CAPITAL MARKETS DAY Bl Capital Markets Strategies Investment activity
\ J Tikehau Capital 10



A SOLID TRACK RECORD OF PROFITABLE GROWTH

Management fee rate (bps)
102

75

+27/

2016 2017 2018 2019 2020 2021

Fee-related earnings (FRE)® (€m and margin)
36.0%

95

+104%

2016-21 CAGR

7.0%

8
2016 2017 2018™M 2019 2020 2021

(1) 2018 proforma (integrating full-year contribution of Sofidy and Tikehau Ace Capital)
2 Fee Related Earnings
(8)  Previously referred to as NOPAM (Net Operating Profit for the Asset Management activity)

Vl 4 ) 2022 CAPITAL MARKETS DAY
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Revenue from Asset Management activity (€m)

283

39

2016 2017 2018 2019 2020 2021

Asset Management EBIT () (ém and margin)
40.3%

114

8.9%

2016 2017 2018(M 2019 2020 2021

+48%

2016-21 CAGR

+101%

2016-21 CAGR

11



CONSISTENCY IN OVERACHIEVING

Targets set at [PO (2017)

Delivered
Group AuM €20bn 2 years
in 2020 .
Asset ~25% Materially above
Management =BT margi since 2017
profitability in the mid-term
0
Portfolio 65-/5% 65%
Composition in TKO funds in the reached
mid-term at 30 June 2020

Vl 4 ) 2022 CAPITAL MARKETS DAY
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Targets set at 2019 CMD

98%
>€35bn delivere(c)j

in 2022
1 ye€ar ahead

95%
delivered

1 year ahead

>€100m

of FRE in 2022

65-75% 75%
in TKO funds reached
by 2022 at 31 Dec. 2021
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Two growth enablers

» Our balance sheet
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SYNERGETIC AND DISCIPLINED USE OF CAPITAL

Invest into TKO funds and strategies )

Invest in the alternatives’ ecosystem )

900

Align interests and capture fund
performance

Co-invest alongside our funds )

Leverage our origination platform
to compound portfolio returns

Enhance market intelligence
& generate strong returns

Seize strategic and accretive
Proceed to external growth ) .
acquisitions
% %
€3.0bn €1.1bn 75% 15%
of shareholders’ equity of consolidated cash Portfolio exposure to Portfolio gross
at 31.12.21 position at 31.12.21 TKO funds at 31.12.21 return in 2021

Vl 4 ) 2022 CAPITAL MARKETS DAY
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AN ACTIVE AND ACCRETIVE M&A STRATEGY

Successful integration of past acquisitions

What we look for in an acquisition

International expansion

oy

Entrepreneurial spirit & cultural fit

Client base diversification

Business mix rebalancing

Vl 4 ) 2022 CAPITAL MARKETS DAY
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S
A |

2020

STAR AMERICA
INFRASTRUCTURE PARTNERS

2018

Fel

2018

rgr % TIKEHAU
1O) AT Ace

AuM at acquisition

€0.5bn

AuM at acquisition

€5.1bn

AuM at acquisition

€0.4bn

AuM at 31 Dec. 21

€0.7bn

AuM at 31 Dec. 21

€7.6bn

AuM at 31 Dec. 21

€1.3bn

AuM CAGR

15



2021, A YEAR OF SIMPLIFICATION AND VALUE-CREATION

Simplification of Tikehau Capital’s organization Value-creating exit from several listed investments

Regroup Reset 10.1%
central corporate General Partner IRR
functions and expertise remuneration

on divestment of stakes in Eurazeo, DWS, Assystem
and Serge Ferrari

v

Simplified Improved Revised Strong Increased
organization financial profile dividend policy investment performance shareholder returns
Unique alignment of interests reinforced Value-accretive portfolio rebalancing

Vl 4 ) 2022 CAPITAL MARKETS DAY
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Tikehau Capital

Two growth enablers

» Our platform
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WHAT CHARACTERISES TIKEHAU CAPITAL?

A founder—led entrepreneurial culture Two key strategic enablers

Alignment
of interests

Balance sheet

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital
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OUR ENTREPRENEURIAL MINDSET IN ACTION

Our platform keeps expanding in terms of people and geographies

“Create, don’t compete” at the heart of Tikehau Capital’'s DNA

i P hi .
Innovation artnerships / Recognized

Ecosystem expertise

Capacity to launch
innovative products and
adjacencies

A partner of choice for
European governments in the
post-Covid recovery

Capacity to onboard high-
profile partners

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital
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OUR MULTILOCAL PLATFORM, A KEY ASSET

Our platform keeps expanding in terms of people and geographies

683 Strong network of
O 00O

e senior advisors

employees
across asset classes

13

offices with deep local
sourcing capacity

ESAl [nternational
[ Advisory Board

with seasoned world-leading experts

New opening in 2022

37

nationalities

Strong partnerships

with governments, industrial &
financial partners

Vl 4 ) 2022 CAPITAL MARKETS DAY
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EXPERIENCED, COMMITTED AND DIVERSE TEAMS

Strong focus on alignment of interests, inclusion and gender equality

5/7%
founders & na’uonahhes
employees ownership

Vl 4 ) 2022 CAPITAL MARKETS DAY
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43%

of women
in the teams

average years
of experience

33.5

average age

21
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A new chapter of growth

2022 CAPITAL MARKETS DAY
Tikehau Capital
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TIKEHAU CAPITAL ENTERS A NEW CHAPTER

Significant potential for further value-accretive growth

What we have been building... ..is increasingly delivering

Innovation Scalability
Platform 4 Ve Operating leverage
l\) p g g
Talent Level Up Performance fees
Funds Investment returns

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital
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A VERY STRONG OUTLOOK

Targets

Scalability ) >€65bn

2026 AM AuM

Operating leverage ) >€250m
2026 FRE
. Mid-teens
Value creation ) et o oty
by 2026

Improvement vs 2021

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

X2

vs. €33bn of
2021 AM AuM

x2.0

vs. 2021 FRE

vs10.5%

in 2021

24



SHAREHOLDERS RETURN

Cash return to shareholders driven by asset management and investment portfolio

1)

0.50

2017 2018

2022 CAPITAL MARKETS DAY
Tikehau Capital

2019

Ordinary

Special

2020

+20%

€1.00

2021

)
)

XZ vs. 2020 distribution level

Linked to the strong value creation resulting from
the active rotation of the Group’s portfolio

92 O/() of Asset Management EBIT

-

Policy to distribute OVET 80%

of Asset Management EBIT (FRE + PRE)
to shareholders

25



ADDITIONAL GROWTH OPTIONS

M&A

opportunities New geographles

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

Permanent

capital

26
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Our Corporate culture
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GROWTH
OPPORTUNITIES IN
ALTERNATIVE SPACE




ALTERNATIVES DRIVE ASSET MANAGEMENT GROWTH

Alternative assets representing 16% of global AuM by 2025 Fastest and most resilient growth

CAGR 2015 -2020 2020 - 2025
CAGR CAGR

16%

Alternative assets

Others
(including speciality and
diversified products)

Active Management

mmcmmm | 9%

Passive Management

2003

= Alternative assets m Others = Active Management  ®  Passive Management

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ Tikehau Capital Source: BCG Global AM 2021 and 2017 reports
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INCREASED ALLOCATIONS TO THE ALTERNATIVES SPACE

Investors intending to maintain and increase allocations Appetite for alternatives

Better-than-market-average performance
e 86%
(6}

81%

78% Uncorrelated returns
Portfolio diversification

High absolute and risk-adjusted returns in Private Equity

Inflation hedge and reliable income stream in Real Estate

SR N N N N

High risk-adjusted returns and reliable income stream in
Private Debt

Private Equity Infrastructure Private Debt Real Estate

Source: Pregin Investor Outlook Alternative Assets H2 2021

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital
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ALTERNATIVES REPRESENT BY FAR THE LARGEST REVENUE

POOL

Alternative assets representing 46% of global revenues by 2025

CAGR
CAGR
@ $331b1’1 46%
$248bn I
- I
B b _. b
2003 2015 2020 2025

The most profitable asset class

2025
Revenues / AuM

Alternative assets

Others
(including speciality and
diversified products)

Active Management

Passive Management

= Alternative assets m Others = Active Management  ®  Passive Management

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ Tikehau Capital Source: BCG Global AM 2021 and 2017 reports
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A WORLD IN TRANSITION

What we can expect What is at stake?

' -
Rising interest rates Corporate profit

generation

. Higher corporate Capacity to optimize

UL taxes production
costs, taxes, capital

@ Turning point in New capex cycle:
globalisation increase resilience &

remain competitive

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

Catalysts
2020
Covid
Dispersion
/N .
Volatility
2022
Ukraine
32



OPPORTUNITIES IN AN UNCERTAIN WORLD

Y@
% @) ; Stay away from: duration risk, unreasonable multiples, market beta, high leverage |
O
o[
JoF GROWTH QUALITY VALUE
Secul trends with growth . . o
CCHAL THEEAtends Wit 810 High quality at reasonable Take advantage of liquidity gaps,
compensating multiple )
. valuations overcrowded trades, forced sellers
compression
A 4 A 4 A 4
Energy Transition - Direct lending - Private debt secondary
Cybersecurity . Consumer staples - Asia PE secondary
Digitalisation
fLetize , - Bank SubFins - Short duration credit
Real Estate Asset reconversion
Special Situations Aerospace
Hybrid capital solutions

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital



OUR CONVICTION-BASED THEMATIC INVESTMENTS

Long-lasting expertise in mid-market financing across asset classes and strategies

Private Debt

Real Assets

Private Equity

Tactical

Mid-market financing

Real economy & job
creation

Creating local
resilience

Asset transformation
and reconversion

Energy efficiency

Measurable impact

Growth & Patient
capital

Sector expertise

Active engagement

Strategies

Special financing &
hybrid capital
solutions for mid-
market

Capital Markets
Strategies

Conviction-based
management

Fundamental
investment approach

Vl{ ) 2022 CAPITAL MARKETS DAY

Tikehau Capital
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LONG-TERM KEY SUCCESS FACTORS

il

Generation of Large-Scale Impact and
excess return Platform Sustainability

Democratization : Alignment of
: Innovation ,
of private markets interests

Increasingly sophisticated LPs to concentrate allocation towards
scaled, diversified, innovative and impact-focused platforms

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital
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A DEEP DIVE INTO
SUSTAINABILITY
AND PRIVATE CLIE

% Cécile Cabanis |‘ _ Thomas Friedberger
g Deputy CEO 1 Deputy CEO
- Human Capital, Sustainability . | i
ications X3




Sustainability: Vision 2045

2022
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O 8 ® 1 A DEEP DIVE INTO SUSTAINABILITY AND PRIVATE CLIENTS

SUSTAINABILITY ATZ
SERVICE OF RESILI
& VALUE CREATIO




PIONEER IN SUSTAINABILITY

.::PRI

Proprietary ESG grid

Dedicated ESG role

A+ PRI

strategy & governance
Energy
transition fund

L

LUXFLAG
Label

#1 impact report

A+ .:iPRI

fixed income

Launch impact
platform

ESG ratchet in private
debt

B SUSTAINALYTICS

. SCIENGCE
| BASED
TARGETS

DRIVING AMBITIOUS CORPORATE GLIMATE ACTION

Signatory of the Net Zero Asset
Manager Initiative and Sciences Based
Targets

T2  €1bn

closing

Launch Climate Action
Center

€5bn

By 2025

ISS ESG]>

Target

SUSTAINALYTICS

ESG
INDUSTRY
\ TOPRATED {

B

SUSTAINALYTICS

Mg oy

REGIONAL
TOP RATED {,

Private Debt
Investor

Responsible investor
of the year, Europe

signatory #1 sustainability report ESG committee V I« ‘ #1 sustainable bond emission
. S for €500m with positive second
Carbon footprint assessment party opinion
2014-2015 2016-2017 2018-2019 2020 2021 2022

Vl{ ) 2022 CAPITAL MARKETS DAY

Tikehau Capital
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SUSTAINABILITY IS FULLY EMBEDDED IN OUR BUSINESS
MODEL

Sustainability
100% 20% 63%

Investment opportunities analysed of variable compensation linked to of Group’s debt linked to
through Sustainability criteria people & climate goal Sustainability criteria

Impact

4 priorities >80% c/0%

« Climate & Biodiversity of PE AuM in SFDR Article 8 & 9 of AuM in SFDR Article 8 & 9 funds
« Innovation funds as of 31 December 2021 as of 31 December 2021()

* Economic development

. ir;(;tsrc])cial inclusion >75(%) >€1bn

of Group investment portfolio Commitments for 15t European
invested in TKO funds energy transition fund (2018)

rl ) ) 2022 CAPITAL MARKETS DAY (1) Excluding Real Assets AuM
\ J Tikehau Capital
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OUR IMPACT PLATFORM: FIT TO ADDRESS TRANSITION AND
RESILIENCE

Sustainability-themed strategies

Climate & biodiversity

" | dedicated funds and strategies
rﬁ‘l < a: Real Estate
mpac
Le nI()li e Value-Add
Private Equity Private Debt Real Assets
Track share of fund aligned 100% of deals with an Energy efficiency,
to social taxonomy impact case and ESG biodiversity plan, share of
ratchets residential projects with

social housing

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ ) Tikehau Capital 41



A PIONEERING APPROACH TO CLIMATE & BIODIVERSITY

First investments
in Energy Transition

PARISZ2015
CoP21-CaPI1

2015 2019-20
Paris Green Deal & 2030
Agreement Climate Target Plan

Private Equity

55% reduction target by 2030

2021

Fit-For-55 Package

Review of the key legislation

to meet the 55% target

Capital Markets Private Equity

2022

REPowerEU
plan

Private Equity Private Equity

T2 Energy Tikehau Decarbonization Tikehau Regenerative
eren O assten Transition Impact Credit North America Green Assets Agriculture
strategy
Quadran
Key outcomes to date
>5 GW 2m EV >100 GWh
installed (excl. > 18 GW pipeline) power trains produced in 2021 per year avoided
Am{hﬁﬁﬂeﬁﬁ? q.p eren ‘Qreenyellow EUROGROUP envellow EIEEIP]ET

1)

2022 CAPITAL MARKETS DAY
Tikehau Capital

AMINATIONS

GROUP

42



DISCIPLINED SUSTAINABILITY BY DESIGN APPROACH & IMPACT
FRAMEWORK

The 4 pillars of our responsible investment policy
N

.Purel.y Exclusion ESG Integration Engagement Thema}tlc an.d Impgct s
financial Impact investing and philanthropy

Our Impact Platform is supported by specific impact framework

Impact
Intentionality Additionality Measurement
& Reporting

Alignment Independent
of Interest Assessment

4 D 2022 CAPITAL MARKETS DAY
l\ ) Tikehau Capital 43



STRONG SUSTAINABILITY BACKBONE SUPPORTED BY A
DIVERSE TEAM AND BEST-IN-CLASS GOVERNANCE

Ecosystem of talent Governance

Dedicated Senior Management at Group level AT GROUP LEVEL
. Q60
Head of Climate
Group Head of Sustainability

Governance and Sustainable Development Committee
(advising the Board of Directors)

r ) 8 Sustainability Strategy Orientation Committee
1 Sustainability lead for each business line(" (advising the Manager)
‘ ﬂ \ Business Dedicated Task Forces
: 4:' . Sustainability
ecosystem
1 Climate Action Center y AT INVESTMENT LEVEL

Sustainable Bond Allocation Committee
All investment team members embed Sustainability

intheir fundamental analysis Impacts Committees

(1) Recruitment under way for Capital Markets Strategies

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital 44



OUR APPROACH ISPOWERED BY UNIQUE ASSETS

Our Assets

Entrepreneurial DNA
Young and agile organization
Multi asset / multi local
Strong balance sheet
Diverse Talents

Proven track-record

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

10

Level Up

Our differentiators

“By-design” Sustainability
and impact approach

5-pillar Impact Framework
Cross fertilization
Best-in-class Partnerships
Alignment of interests

Innovative and advanced
climate platform

45
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PRIVATE CLIENTS:
A GROWING
PRIORITY

Y Thomas Friedberger
- Deputy CEO
' Investments, Macro Views
&5\\ & Research




TIKEHAU CAPITAL HAS BUILT STRONG POSITIONS...

of AuM from private investors & family offices

>20%
6%
= Tikehau Capital group

m Asset Managers, Banks &
Institutionals

= HNWI, Retalil, private banks

€33.0bn

AM AuM at

31 Dec. 2021
Family offices

Other

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

A market poised to grow in the mid-term

TKO platform accelerating product innovation

Democratization of alternative investments — education
and awareness of private markets investing

Regulation encouraging private assets investments

Technology changes distribution models

47



... LEADING TO KEY ACHIEVEMENTS

A wide range of §01ut19ns already available to Tikehau Capital will keep moving forward
private investors

Open-ended funds Listed REITs Multi-asset initiatives
1 I &
SCPI homunity Mandates and feeders
ELTIF solutions distributed through
Recent initiatives private banks
2019 2020 2021 2021
Dedicated Dedicated Dedicated Dedicated
mandate with mandate with mandate with mandate with Dlgl tal / Fin tech
i - Mmacse Unit-linked investment
F2 FIDEURAM Mar<h cne TE solutions h omunitgg

O O O

(1) “Société civile de Placement Immobilier” (Real estate investment vehicle)

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital 48



PRIVATE CLIENTS AT THE CENTER OF OUR PLATFORM

Leverage on our distribution and product innovation capabilities

Private Clients

Strategies Distribution channels

Private debt ELTIF(

Indirect

Direct

SCPI
Private equity

Direct co-investments

el

Real assets Tikehau Capital : :
Private Wealth Tikehau Capital Unit-linked
i Solutions Group " Wholesale
Capital markets horunity <
strategies Club-deals
UCITS

4 D 2022 CAPITAL MARKETS DAY
\ Tikehau Capital (1) European Long-term Investment Fund 49
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ACCELERATING GRO
FOR OUR ASSET
MANAGEMENT BUSI

Henri Marcoux Y
Deputy CEO 3
Finance & Risk, Technology,
Transformation & Operations

Thomas Friedberger
Deputy CEO
Investments, Macro Views
& Research

¢
o8 Mathieu Chabran
Co-founder



KEY POINTS TO REMEMBER

@—' Growth trajectory reflects strong investment performance

— \We offer clients multiple ways of reaching their performance goals

@—~ Scalability is a powerful growth driver for Tikehau Capital

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital
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(1) Growth trajectory retlects
strong investment performance



STRONG GROWTH REFLECTS SUCCESSFUL EXECUTION

1)

SELECTIVE DEPLOYMENT

High investment discipline

Strong & local sourcing capabilities
DYNAMIC FUNDRAISING

High level of skin in the game

Asset class complementarity Full integration of Sustainability criteria
Innovation-driven mindset
Business mix rebalancing

Client base diversification

Robust track record

Strong potential for performance fees

SOLID PERFORMANCE

Virtuous flywheel effect drives scale

2022 CAPITAL MARKETS DAY
Tikehau Capital
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HIGH SELECTIVITY MAINTAINED IN A CONTEXT OF RAPID
PLATFORM EXPANSION

Number of investment

. . 1 .
Selectivity rate opportunities screened annually(D:

95%
x3.2
between 2017 and 2021
Selectivity rate(?:
Osoagg[ﬁg(ijt i1es between 2017 and 2021

2017 2018 2019 2020 2021

(1) For Direct Lending, Real Assets (excluding Sofidy), and Private Equity funds
Calculated as 1 — (total closed deals / total screened deals)

@
Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital 54



HIGH LEVEL OF SKIN IN THE GAME, A KEY RISK MITIGATOR

: of €33.0bn AuM coming of Tikehau Capital’s portfolio
57 0/ Founders and employees 9 ()/ ¢ \ : 5()/ . .
A , rom Tikehau Capital 7 invested in own funds
0 OSSN it Tkl Celolie! 0 balance sheet 0 alongside its clients

Direct & ecosystem
investments

Other
shareholders

43%

Investments in
TKO funds

75%

Drawn

20 25%

Man men
SIEREME! Undrawn

57% 1.0

€3.0bn

AuM coming from
TKO balance sheet

€2.7bn

Investment portfolio
at 31.12.2021

€4.0bn

Market Cap.

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital
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SOLID PERFORMANCE ACROSS OUR FUNDS

Strong performance metrics High asset quality Latest exit example

On exited transactions
Gross Gross A ASSITECA
IRR? MOIC! O 4 80/0 consultative broker
Direct Lending? >10% 1.2x
| , . default rate* across Tikehau Capital’s Largest independent insurance broker
SoediEl Upes >30% 1.2x direct lending platform since 2014 in Italy
Growth Equity? >30% 1.6x Growth Equity strategy
Infrastructure? >15% 1.5x 0 Investment: 2019 / Divestment: 2022
>90%
0)
IRR Since inception Rent collection rate for Group real estate Z-SX 45 /0
strategies during the Covid outbreak Exit multiple IRR
Real Estate Core® >8.5%

1. Gross IRR is defined as internal rate of return on realized investments, before management fees and carried interest. Gross MOIC on realized assets is defined as the
proceeds received from the realization divided by the value of the initial amount invested, before management fees and carried interest.
2. Direct Lending refers to TDL IIl and IV, Special Opps refers to TSO II, Growth Equity refers to TGES, Infrastructure refers to Star America Fund |

rl < ) 2022 CAPITAL MARKETS DAY 3. Real Estate Core refers to Immorente (8.43% of IRR since inception) and Efimmo (8.76% of IRR since inception)
\ Tikehau Capital 4. Cumulative default amount/principal amount outstanding 2021, as % annualized since 2014



MATERIAL ACCELERATION IN FUNDRAISING

XZ in AM Net New Money since 2017

0.4
4.3 4 4.2

2017 2018 2019 2020 2021

Vl 4 ) 2022 CAPITAL MARKETS DAY
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I
O
W

11.4

2017

X3 in fee-paying AuM since 2017

27.4

23.6

20.4

2018 2019 2020

33.0

28.4

2021

m Fee-paying AuM

Future fee-paying and non fee-paying AuM
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We ofter clients multiple ways
of reaching their performance goals

2022 CAPITAL MARKETS DAY
Tikehau Capital
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WHAT OUR CLIENTS ARE LOOKING FOR

VALUE-ADD

Main performance driver

Capital gains

A 4

Mid-high teens IRRs

Back-ended returns

(1) Capital Markets Strategies
(2) Real Estate

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

L]
”—_ --~

Fixed income
(CMSW)

Private YR\
Debt \
Private \
Equity r \ :
\ I
]
Value-Add |
RE® ]
& Infra ,l
» /,
\\ Core / Core + V4
\\ Real Estate ,’
P4
~ ~ o - P

-
~~--_———

YIELD

Main performance drivers

Income

v

Mid-high single digit IRRs

Predictable & regular returns

59



OUR TWO MAIN GROWTH PILLARS

VALUE-ADD YIELD

Less mature vintages within TKO mix Strong expertise
Positioned on strong trends Predictable & regular returns
Higher returns and fees High operating leverage
Highly scalable Strong potential for adjacencies
A 4 v
Move to the next level Keep growing and scaling

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital



DEVELOPMENT TOWARDS HIGHER FEE-GENERATING STRATEGIES

250

T2

Cyber lli Vintages of high fee-

Star |l Aerofondo generating strategies are
ar

150 Star | 1501 «al @ ' [ young while offering
‘ | ﬁ DS strong scalability ahead
TOL I ,
100 oL | @ Continued launch of

Aero Il

®

TGES

Fee profile (bps)

® ‘ new initiatives with the
support of our balance sheet
50 @ @ @ @ @‘ ‘ TIL to address clients’ needs

0

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
r l ' ) 2022 CAPITAL MARKETS DAY Bubble size corresponding to total commitments at closing @ Vicd stategies @ Value-add stategies
\ J Tikehau Capital 61



(3) Scalability is a powerful growth driver
for all Tikehau Capital strategies




DIFFERENT PHASES OF SCALABILITY IN OUR PLATFORM

Scaling Established

Strategies strategies

A 4 h 4

Pre-industrialization phase,

Strong scalability ahead Currently scalin
strong balance-sheet support J y y 9

rl 4 ) 2022 CAPITAL MARKETS DAY
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MULTIPLE SCALABILITY DRIVERS ACROSS STRATEGIES

Customization
Vintage /

srowth /
Geography/ Adj acenci7

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital
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INTERNATIONAL: JUST THE BEGINNING Sl

AuM from international clients

2016 2021

©

53%

) >50%

International
infows

International
inflows

44%

66% 47% Strong presence
Domestic 56% on domestic market
inflows
2019 2020 2021 Mid-term
outlook

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

Outlook @

Opening of a presence in Israel, our 13t permanent office

) . Strong local demand for alternative assets

Fast-growing exposure to local LPs

| everage strong cross-asset franchise across Europe

Increase global reach of European strategies

Accelerate expansion in North America & Asia

65



ACCELERATION IN NORTH AMERICA

~350

Investment professionals

based in the US
~$3bn 400+
of AuM managed Prospects
from NYCO covered since 2018

~$2bn

TKO balance sheet
Commitments
in North America

~30

LPs have committed
in the Group’s strategies

Platform strengthening
Integration of US High Yield expertise
Acquisition of an Infrastructure platform
Launch of a PD Secondaries business
Launch of a US CLO franchise
Private Equity — Impact in North America
Successful pricing of $180m USPP

LPs, partners and strategic shareholders
Morgan Stanley
NICERS Montréalé nuveen

RETIREMENT SYSTEM A TIAA Company

CTIAA EEI dzhmmﬁ

Private Equity Decarbonization

US CLOs

Mid market infrastructure

Private Debt Secondaries

Real Estate

rl{ ) 2022 CAPITAL MARKETS DAY (1) Includes AuM managed from the Tikehau Capital’s North American operations (New York office and Star America), AuM coming from North American investor-clients in funds

Tikehau Capital

managed outside the US, and co-investments made through the Group’s direct investment portfolio in North American strategies. 66



ACCELERATION IN ASIA

3 Platform strengthening
Offices (Singapore, Significant expansion of IREIT
Seoul, Tokyo) Acquisition of Foundation PE
(private equity secondaries)
SPAC: Pegasus Asia (S$170m raised)
23 Strengthening of our presence in Korea

Successful close of TAO Fund |

of professionals based

. . . Successful exits of PE investments
in our Asian offices

LPs, partners and
strategic shareholders

TEMASEK

$2.2bn+

De®

Asian Private Debt

Development of Private Equity
Secondary strategy

Launch of TAO fund I

f y ciry Potential acquisitions or
of AuM managed trom DEVELOPMENTS :
Acia O T&D LIMITED new partnerships
T&D Life Group
rl \ 4 ) 2022 CAPITAL MARKETS DAY (1) Includes AuM managed from the Tikehau Capital’s Asian operations, AuM coming from Asian investor-clients in funds managed outside the region, and IREIT Global
\ J Tikehau Capital 67



FOCUS: CO-INVESTMENTS OPPORTUNITIES C”S“’;“‘ia“""

IV

Rationale for co-investments

Dedicated co-investment vehicles
funded by Tikehau Capital strategies and
co-investors

Customized investment solutions
allowing co-investors to complete their
allocations

Incremental revenue and profitability at
constant team size

Relevant investment solutions to tackle
private clients

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

Case study on Egis

1<) Caisse des Depots as a co-investor

Energy transition Co-investors alongside Tikehau Capital
strategy

Tikehau Capital selected because of:

— Full alignment of value and objectives
Co-investment with Caisse des Dépots

vehicle , C L S
— Commitment to maintain a significant

employee shareholder base

— Robust impact platform and
: international network
egis
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FOCUS: NEW ADJACENCIES

Green assets strategy (Private Equity)

TIKEHAU /(|
GREEN ASSETS W

Vl 4 ) 2022 CAPITAL MARKETS DAY
Tikehau Capital

Adjacencies
y-)

O=-o

“o
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FROM ADJACENCY TO FLAGSHIP

Direct Lending: scalability now at work

BREES

-
-

x3.4

X46/ P

X1-6ﬂ €134m
=
e

Direct Lending Direct Lending Direct Lending Direct Lending Direct Lending
1 2 3 4 ®
2012-2022  2014-2022  2017-2025 2020-

Vintage 2010-2020
m Committed by Tikehau Capital Third parties

Which strategies will follow the same pattern?

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

c.90%

of our closed-end funds AuM have
less than 3 vintages

Example of future flagship strategies

PE Energy PE
Transition PR Secondaries
Cybersecurity
Impact Private Debt
Lending Secondaries
Real Estate Uo
Value-Add Infrastructure

70



TIKEHAU CAPITAL TARGETS TO MORE DOUBLE AM AUM BY 2026

5 years
o +€32bn [
>05
5 years |
| +€24bn |
12 years .
Target to more than
- +€9bn double
- 0 AUM by 2026
W €4m -
2004 2016 2021 2026

rl 4 ) 2022 CAPITAL MARKETS DAY
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ASSET CLASS MIX BY 2026

Excluding potential M&A

/ \
! \

\
27 €33bn A
¢ I I I H
\ / 1 at 31.12.21 I
/ \ /

\\ 4 \
kN G
\\~ ’/,

B Private debt Real Assets W Private Equity M Capital Markets Strategies

«----- » Yield *----= » Value-add
Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

cl/3 =«

< Fixed income N
Value-add // N
Y 4 \

/4 \
ll ‘\
] \
: >€65bn :
1 .
| in 2026 1
\ 1
\\ ]

\
\\ Value-add RE U
« &lInfra

V4

V4

\\ Core / Core + Real ,/

\~ Estate ,/ C 2/3
S\ -

‘h-_ -
= Yield
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SYNERGETIC, PROFITA
AND DISCIPLINED




OUR INVESTMENT PORTFOLIO IS INCREASINGLY EXPOSED
TO OUR ASSET MANAGEMENT STRATEGIES

Investment portfolio mix (€m)

2,685

2,410
Ecosystem & direct

2,336
2022 guidance 2,083 - investments
>/5%

Investment portfolio 100

of investment portfolio exposed
65-75% exposed to

I <O cuategies to Tikehau Capital strategies
(0}

Tikehau Capital S (incl. SPACs and co-investments
asset management with TKO strategies)
strategies

33%

31-Dec-2017  31-Dec-2018  31-Dec-2019  31-Dec-2020  31-Dec-2021

rl 4 ) 2022 CAPITAL MARKETS DAY
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BALANCE SHEET: A KEY ENABLER OF GROWTH

invested in ecosystem
& direct investments

) Strong investment returns

) Market intelligence and franchise
expansion

) Complementary geographies and
sectors exposure

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

€2,685m

Investment portfolio
at 31 Dec. 2021

invested in TKO strategies

) Compound 3 party fundraising
) Accelerate innovation

Co-invest alongside TKO
strategies

) Strong and predictable
investment returns

77



PRIORITY: SPONSOR TIKEHAU CAPITAL STRATEGIES

€2,685m

-~ €2,115m

31-Dec-21

(1) Corresponds to sponsor and at-risk capital

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

Tikehau
Capital AM

strategies

€2,004m

At 31 Dec. 2021

N s

&>

Co-investments
alongside TKO

AM strategies

€70m

At 31 Dec. 2021

&t
o>

SPAC

sponsoring

€41mW

At 31 Dec. 2021
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BALANCE SHEET ACCELERATES TIME TO MARKET

Total drawn and undrawn
commitments from TKQO balance
sheetinto AM strategies()

Drawn
€2.0bn

Undrawn
€1.0bn

€3.0bn

Innovate

through new strateqi

€S

Support

growing strategies

Scale up

established strategies

_______________________

Develop
concept /
innovation

_______

Build team

Deploy balance
sheet capital

Launch to 3™
party investors

rl{ ) 2022 CAPITAL MARKETS DAY (1) Figures as of 31 December 2021, drawn commitments at fair value at 31 December 2021

Tikehau Capital




CASE STUDY: ENERGY TRANSITION

Third-party LPs
@® TotalEnergies
@ TKO balance sheet

H2 2018

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

European Private Equity Energy Transition strategy commitments

>€1bn

c.10% total commitment from Tikehau
Capital balance sheet

c.10% commitment from TotalEnergies

c.€1bn of total third-party commitment
raised in 2.5 years

Quicker time to market driven by balance
sheet commitment

2019 2020 Q1 2021
(final closing)
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STRONG BALANCE SHEET SUPPORT

Support new fund launches and scaling of established strategies

Balance sheet commitments in TKO funds since 2017

Average: €0.5bn

€0.5bn

average annual commitment

Scale up established strategies

Sponsor many 18t time strategies such as:

PE Energy Transition  Growth Equity
I
. — Private Debt USCLO Real Estate
2017 2018 2019 2020 2021 2022-2026 Secondaries > Value-Add
(average p.a)
B Private Debt Real Assets M Private Equity B Capital Markets Strategies === Annual average
r l > ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital 81



WHAT THAT MEANS FOR AUM AND PORTFOLIO

Balance sheet How do balance sheet

commitment commitments impact
our metrics?

Booked in AuM at
commitment date, like 3rd

[nvestment portfolio party investors commitments

Assets under
management

Cash-out for Tikehau Capital

@ is spread over the funds’

i investment period, i.e
Gradual capital calls typically 3 1o 5 years

100% booked at

commitment date

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital



STRONG VISIBILITY AND HIGH LEVEL OF
EXPECTED AM STRATEGIES RETURNS

Breakdown of investments in TKO AM strategies by asset class

Capital Markets
Strategies

Private
Equity

) €2,004m

Private Debt

’

€512m

at 31 Dec. 2017 at 31 Dec. 2021

6%
Value-add RE

& Infra 579%

Core / Core+ Real estate

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

Revenue streams

Target run-rate IRR

Asset class Predictability Nature

Dividends &

Private Equity ++4 Capital gains

Core / Core+

Real estate 44 Rent collection

Value-add RE

& Infra ++ Capital gains

Private Debt +++ Coupons

Capital Markets + Capital gains

15-20%

Core/Core +: 5-7%
Value-add: 10-15%
Infra: 10-15%

Direct Lending: 7-10%
Lev. Loans: 5-6%

n.a

h 4

Average blended target run-rate IRR of 10-15%
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ECOSYSTEM & DIRECT INVESTMENTS

Ecosystem and
direct invest.

€2,685m

-

-~/

31-Dec-21

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

e

Ecosystem
investments serving
our AM platform

€385m

At 31 Dec. 2021

Y

Direct Private
Equity investments
to be realized

€185m

At 31 Dec. 2021

84



_____ ECOSYSTEM INVESTMENTS SERVING OUR o
GLOBAL PLATFORM

COMPLEMENT AND GENERATE
CONSOLIDATE EXPERTISE ANCILLARY BUSINESS

& univision ' FRGELIGHT
1& radiology STARR

LatAm RoW

Europe ‘

UK

‘ €385m
France

€385m
DELIVER TOP-NOTCH
PERFORMANCE

22x  25% ’

MOIC on exited IRR on exited CASSIUS.
investments investments

us CHURfCHILL PATRIA

].C. FLOwWERS & Co.

£
£

/A DYMON ASIA

DEVELOP LONG-TERM
STRATEGIC RELATIONSHIPS

@Lion’l‘ree &gl'r’lentu_m RING

ccccccc

“ ¢épopee

Lupa Systems

rl 4 ) 2022 CAPITAL MARKETS DAY
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DIRECT PRIVATE EQUITY INVESTMENTS
:

€185m

of direct Private Equity investments
at 31 Dec. 2021

Largest investment represents >70% of category fair value

claranet & Z :I
Leading European company in hosting & outsourcing services ° X

Average multiple on exited
2017 £/5m transactions
since 2012

Investment date Invested amount

(1) Weighted average on amount invested

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

Recent examples

JUSE g3«
CO Buyer: HI“ GIC

S2DRT 5.0x

Buyer: ARDIAN

spie batignolles 2 . 4X

Buyer: management

86



A SYNERGETIC, DISCIPLINED AND PROFITABLE PORTFOLIO
ALLOCATION

Profitable

Disciplined

Synergetic

h 4 A 4

Portfolio returns and capital
recycling to fund future growth
opportunities

h 4

Investment portfolio primarily High level of skin in the game as a
exposed to own strategies natural risk management driver

rl 4 ) 2022 CAPITAL MARKETS DAY
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A FINANCIAL MODEL
ON THE WAY TO DEL
I'TS FULL POTENTIAL




A FINANCIAL MODEL ON THE WAY TO DELIVER ITS FULL
POTENTIAL

Material unrealized value in all revenue streams

A perpetual capital base that

FRE expected tomote than Significant PRE potential

double by 2026

generates strong returns

A 4

h 4

h 4

Fee-paying AuM growth Growth in AuM eligible to carried Expected portfolio returns
Conservative working assumption: Fund performance shows High embedded balance sheet gains
~100bps average management fee above-hurdle IRR levels

(2021 level) Cash flow generation outlook

Operating leverage Return on eqU|ty.set to Improve
materially

Co-investments

rl 4 ) 2022 CAPITAL MARKETS DAY
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Platform scalability drives
strong operating leverage

90



GAINING SCALE IMPROVES PROFITABILITY

Attractive J-curve for FRE generation across closed-end funds vintages

@/

First time fund Leverage track-record
Build a team Increase size
Front-load opex Reinforce team

h 4

Revenue growth > Additional opex

from size increase for ongoing team reinforcement

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

FRE

Vintage |

O —
| Time
|
|
i
|
Team construction 1 Revenue acceleration
(opex front-loading) (operating leverage)
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SCALABILITY DRIVES OPERATING LEVERAGE

Less mature closed-end funds Actively scaling strategies

Funds scaling up, with strong Closed-end strategies in advanced scaling
ramp up of successor fund size +

Volume-based yield strategies
Strong management fee growth

materially exceeding opex growth Operating costs mainly already booked

h 4 A 4

Strong operating 1everage

rl 4 ) 2022 CAPITAL MARKETS DAY
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TARGET: REACH OVER €250M IN FRE BY 2026

>€250m FRE drivers
in FRE by 2026 _
Incremental revenue from
XZ.6 CAGR current future fee-paying AuM
vs 2021 FRE / base, with no costs attached
Net new money
100 +1()4% over 2022-2026

CAGR
50 36 Conservative working assumption:
. ~100bps average management
FRE(€Em), 3 fee (2021 level)
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

Operating leverage

FRE

margin % 22% 29% 30% 35% 36%

rl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital 93



Performance-related revenue,
an embedded profit booster

94



PERFORMANCE-RELATED EARNINGS, A MATERIAL PROFIT
DRIVER AHEAD
AuM eligible to carried

AuM eligible to
carried interest interest, at work and
above hurdle rate

+80%

14.0
11.2
. 9.2
- N 6.3 I 55 +25%
3.9 | I in 2021 in 2021
53 2.7 3.0
x2.4

x2.1
since 2019

c
Q
w
31-Dec-18 31-Dec-19 31-Dec-20 31-Dec-21
since 2018
Il AuM eligible to carried interest [ AuM eligible to carried interest, currently
invested and above hurdle rate

Il AuM eligible for
carried interest and currently invested

95
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TIKEHAU CAPITAL’S APPROACH TO PERFORMANCE FEES

Material mid-term

Shareholder-friendly

Cautious P&L

profitability driver

allocation

) 4 ) 4 ) 4
53% No negative €14bn

of carried interest on closed-end funds

recognition

retained by Tikehau Capital AuM eligible to carried interest at 31.12.2021
100(y given our high-probability recognition policy 90(y
0 0
of performance fees on open-ended funds of the Group’s 10 largest flagship funds
retained by Tikehau Capital eligible to carried interest launched since 2017

rl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital 96



ONE OF THE MOST SHAREHOLDER-FRIENDLY ALLOCATIONS

Carried interest available for shareholders

60%

53%

Sector average: 36%

22.5-35%

20% 20%

Peer 1 rl{ ) TIKEHAU Peer 2 (1) Peer 3 Q) Peer 4 Peer 5

(1) For funds launched after IPO (<5% before)

Vl 4 ) 2022 CAPITAL MARKETS DAY
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3%

of carried interest on closed-end
funds retained by Tikehau Capital

100%

of performance fees on open-ended
funds retained by Tikehau Capital

>80%

of PRE to be distributed to
shareholders through ordinary dividend
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Capital allocation priorities
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CAPITAL ALLOCATION PRIORITIES

Cash flow from
Asset management

Cash flow from
investment portfolio

Vl 4 ) 2022 CAPITAL MARKETS DAY
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FRE

PRE

Portfolio returns

Capital recycling

>80% returned to shareholders as dividend

Financial means to fund future organic
and inorganic growth

99



CONSOLIDATED BALANCE SHEET

Very solid financial structure, supporting the Group’s strategy

Simplified balance sheet

Other
€0.30N  jiapiities

Other assets

Financial

Cash Debt

& equivalents

Investment
portfolio

equity

Liabilities

€4.6bn

Assets

€4.6bn

Vl 4 ) 2022 CAPITAL MARKETS DAY
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Shareholders’

Robust financial structure supporting the business model

€1.1bn

Level of cash

€3.0bn

Shareholders’ Equity

€/25m

Undrawn facilities

Strong investment grade credit ratings

oo
S&EGlobal BBB- / stable outlook assigned in March 2022
atings
FitchRatingS BBB- / stable outlook confirmed in January 2022

100



SIZEABLE FINANCIAL RESOURCES TO FUND ORGANIC GROWTH

] Mid-term
Short-term (2026 and beyond)
V v

€1.1bn
of consolidated cash
position at 31.12.21 €2.7bn

Significant

financial € 72 Sm o pigfggorierlvy?ggems > € 4 Sb n

resources

Revolving credit facility

Net cash-flow

Organic €1()bn C€25bn C€ 3 : Sbn

use of capital of uncalled commitments New commitments
in TKO funds at 31.12.21 in TKO funds

rl 4 ) 2022 CAPITAL MARKETS DAY
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CAPACITY TO TACKLE M&A AND PLATFORM EXPANSION

M&A

/" opportunities
finanSc;%Tl::aC;acErces > €4.Sbn
>€1.0bn

Available to fund

Organi Platform
c€3.5bn ¥ expansion

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital
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BALANCE SHEET, GROWTH COMPOUNDER

Balance-sheet compounding effect
Asset Management Investment portfolio

Scalability & operating TKO Funds Direct & ecosystem > d
leverage performance investment performance M 1A - t CCINS
Return on Equity
A 4 A v ~7 by 2026
Fee-related Performance-  Portfolio Portfolio
earnings related returns returns
earnings

rl 4 ) 2022 CAPITAL MARKETS DAY
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CLOSING
REMARKS




An amazing entrepreneurial journey, which is set to accelerate

° Strong positioning on a growing market Powered by 2026 outlook
benefiting from secular trends _
x2

Global platform ,
in AM AuM

An increasingly scaling and profitable asset )
management business Top talents X26

in Fee-Related Earnings

e

Strong culture

Mid-teens

Return on Equity

a A synergetic, profitable and disciplined
use of balance sheet

_I_

Additional growth options
including M&A, new geographies, permanent capital, etc.

Vl 4 ) 2022 CAPITAL MARKETS DAY
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SPEAKERS BIOGRAPHY

Mathieu Chabran — Co-founder
» Co-founded Tikehau Capital with Antoine Flamarion in 2004

» Previously worked at Deutsche Bank in the Real Estate Debt Market team in London and at Merrill Lynch in the Principal Investment department in Paris and the
Leverage Finance department in London

Antoine Flamarion — Co-founder
* Co-founded Tikehau Capital with Mathieu Chabran in 2004

» Previously worked at Goldman Sachs in the Mortgage and Principal Investment department in London and at Merrill Lynch in the Principal Investment
department in Paris

Cécile Cabanis — Deputy CEO (Human Capital, Sustainability & Communications)
» Joined Tikehau Capital in 2021

» Former Executive Vice-President in charge of Finance, Strategy, Information Systems, Purchasing, Cycles and Sustainable Resource Development, a member of
the Executive Committee and sponsor of inclusive diversity at Danone Group

Thomas Friedberger — Deputy CEO (Investments, Macro Views & Research)
» Joined Tikehau Capital in 2014

* Former Managing Director at Goldman Sachs with responsibilities in Capital markets activities, convertible bonds, derivatives, credit and rates markets France,
Belgium and Luxembourg

Henri Marcoux — Deputy CEO (Finance & Risk, Technology & Transformation & Operations)
» Joined Tikehau Capital in 2016
» Former CFO, member of the Group’s Executive Committee and member of the Strategic Committees of the subsidiaries within the EPI Group

rl 4 ) 2022 CAPITAL MARKETS DAY
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TODAY'S ANNOUNCEMENTS

Major achievements in the first months of 2022

Launch of a new impact fund Completion of a landmark $500m
focused on green assets within the transaction in the credit
Group’s private equity business secondaries space

Gain of our first ever corporate
co-investment mandate in real
estate for €250m

Gain of a €100m impact lending
mandate in the Netherlands

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ J Tikehau Capital

Opening of an office in Israel, the
firm’s 13th office worldwide

Investment grade credit rating
assigned by Standard & Poor’s at
BBB- with stable outlook

109



OUR ENTREPRENEURIAL MINDSET IN ACTION

“Create, don’t compete” at the heart of Tikehau Capital’s DNA

T2 Energy Transition Private Equity ELTIF
. TPDS Private debt Secondary TIC Impact Credit
Innovation )
Unit-linked products SPAC

Capacity to launch
innovative products and
adjacencies

Vl 4 ) 2022 CAPITAL MARKETS DAY
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OUR ENTREPRENEURIAL MINDSET IN ACTION

“Create, don’t compete” at the heart of Tikehau Capital’s DNA

Industrial partners

AIRBUS
Partnerships / THALES
Ecosystem ) indra
DASSAULT
Capacity to onboard high- AVIATION
profile partners
& SAFRAN

Private banks / insurance

0‘ MACSF

AVA

Banca
March

Assurons
un monde
plus ouvert

uuuuuuuuuu

&3 FIDEURAM

INTESA SANPAOLO PRIVATE BANKING

Financial partners

)\ Crédit Mutuel

< ARKEA
TEMASEK

Morgan Stanley

TRD

T&D Life Group

V&

FINANCIERE AGACHE

Vl 4 ) 2022 CAPITAL MARKETS DAY
\ ) Tikehau Capital
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OUR ENTREPRENEURIAL MINDSET IN ACTION

“Create, don’t compete” at the heart of Tikehau Capital’s DNA

Institutionalization [
Since 2013 2021 2021
Novo / Novi funds Ace Aerofondo  Belgian Recovery
Fund

2021
Ace Aero Partenaires

A partner of choice for
European governments in the
post-Covid recovery

4 D 2022 CAPITAL MARKETS DAY
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EXAMPLE OF RISK RETURN PROFILE

Our various expertise can serve different needs

Gross

Debt Risk/ Return Profile

Real Estate Risk/ Return Profile

A
Return -
- - A
-
15% =" Plknotes ¢
- 10-15% Y
-~ /
-~ Mezzanine ’
- U4
/¢ 10-14% ,/
-
10% m’ Unitranche 7
° PR 7-9% JRe
’ 7’
s High Yield (Single B) .
. R 6-8% ,5@[ Lien
#" Stretched Senior P
g 5-7% -7
5% 7 e PR
L -
4 PR
4 PR
U4 -~
,/ Investment Grade -~
1.5-2% -
I P
0% —_'.t = »
\N o — - . X
Risk Profile +

I

Private Debt, a typical efficient yield solution

) 2022 CAPITAL MARKETS DAY
Tikehau Capital

Gross Return

1

~

e Opportunistic
/ 15-20%

/
YIELD S Value-add
- S 11-14%

A

A
\

\
|
/J
/

/
7 N //
,’ Core+ \ ,/’
I 7-10% PR e
1 -
‘ r - -
\\ 7
\ ;,
-’
_=—” »
Risk Profile +

h 4

Real Estate can meet both
value-add or vyield needs
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INVESTMENT DISCIPLINE: CONCRETE EXAMPLE

Direct Lending: leverage levels materially below market levels

Average Leverage for European Loans Market!

Bx

5X = DL 4.7X2
——.. TDLV  4.3x?

4x “TTUTDLIN 4.0x2

3X

2X

1x

2017 2018 2019 2020 2021

I First Lien I Second Lien Other

1 Debt / EBITDA - Source: S&P Leveraged Commentary & Data (LCD European Quarterly — Q4 2021)
2 Weighted Average Leverage at closing

3 Source: Lincoln Private Market Index Q4 202

Vl 4 ) 2022 CAPITAL MARKETS DAY
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Increasing leverage

levels in the market

Strong discipline

for Tikehau Capital

>5.0x  +89%

Average leverage 2021 growth in new
multiple since 2017 underwritings closing
at 7.0x or above®

4 3x

average leverage multiple? across our
3 latest flagship direct lending strategies
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OUR STRATEGIES WILL SCALE UP DIFFERENTLY (1/2)

Scalability drivers are not exclusive

lllustrative examples

Vintage

growth All Private Equity strategies

Launch large successor vintages poised to scale in

size thanks to strong performance Value-Add Real Estate

Special Opportunities

~

41

Frequency

CLOs

Maintain a regular flow of funds in market to : :
Direct Lending

capture ongoing client demand

Corporate Lending

SreaEEy « Direct Lending
Expand LP base across the globe in existing and « PE Energy transition
@ new geographies « PE Secondaries
« CLOs

rl 4 ) 2022 CAPITAL MARKETS DAY
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OUR STRATEGIES WILL SCALE UP DIFFERENTLY (2/2)

Distribution

3 {1

* k&

Expand client base beyond institutional
investors though new distribution channels

Customization

2L

IV

Design tailored solutions such as co-investment
capacities and SMAs

Adjacencies

)
o3

Leverage existing core expertise to launch
adjacent new initiatives

lllustrative examples

Capital Markets Strategies
Direct & Corporate Lending

Real Estate
Private Equity

Private Equity
Direct Lending
Senior Loans

Cross-selling

{62

L = 2

Act as one-stop-shop solution provider to
maximise platform stickiness

Secondaries
Green Assets

rl \é ) 2022 CAPITAL MARKETS DAY
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All strategies
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PRIVATE DEBT

Tikehau Capital expertise

Direct Lending
(69%)

Leverageod . Europ. Direct &
Loans (43%) €11.7bn i Corporate Lending
European Lev. loans : E
8 CLOs of AuM

European pioneer in private debt, strong expertise

Capacity to originate innovative & flexible structuring capabilities
for corporates

Strong know-how across the whole credit spectrum:

senior loans, stretched senior, unitranche, mezzanine, preferred equity,
secondaries, CLOs

Vl 4 ) 2022 CAPITAL MARKETS DAY
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Outlook

Continue to scale up Direct Lending, Secondaries
and Impact Lending strategies

Expand SMAs and evergreen unit-linked vehicles

CLOs: keep a regular pace of issuance in Europe
and US every year

Leverage crowdfunding platforms to tackle retail
demand

Consolidate positioning as governments’ partner to
finance SMEs
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PRIVATE EQUITY & SPECIAL OPPORTUNITIES

Tikehau Capital expertise

Others

Special
Opportunities . li::j‘mt
(17%) y %) y
: . €4.1bn
Secondaries of AUM
(7%)
Growth Equity
(10%) Energy Transition
(27%)

Focus on selected verticals benefitting from structural megatrends
Growth and expansion capital for founders / entrepreneurs
Performance comparable to buyout, but with less leverage

Strong deal flow and less competition

An international and seasoned investment team

Outlook
Private Equity

US Energy Transition strategy as of 2022, and
expansion to global scale in the mid-term

Scale up Aero, Cybersecurity, Growth Equity
and Asian secondaries strategies

Launch Green Assets strategy and following
vintages

Propose ongoing co-investment opportunities to
tackle larger deal sizes

Special Opportunities

Accelerate global expansion of Special
Opportunities strategy
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REAL ASSETS

Tikehau Capital expertise

Liquid funds & others
@ Closed-end funds

€12.0bn
e of AuM

SCPI®

9 Permanent capital

@ European Core+ and value-add real estate
North-American mid-market infrastructure

@ Listed REITs in Singapore and in France

® European Core/Core+ Real Estate (through SCPIs)

UCITs funds (European listed Real Estate)

rl ) 2022 CAP'TAL MARKETS DAY (1) “Société civile de Placement Immobilier” (Real estate investment vehicle)

Tikehau Capital

Outlook

Scale up European value-add and US Infrastructure
strategies through successor funds

Keep an active watch for club deals and co-
investment opportunities

Expand our listed REITs in France and Singapore

Accelerate on private clients thanks to large existing
platform on French and European Core/Core+ funds

Explore new opportunities in the Real Assets segment
(e.g Real Estate Debt, Infrastructure adjacencies)
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CAPITAL MARKETS STRATEGIES

Tikehau Capital expertise
Flexible & Equity (21%)

Fixed Income

€5.1bn (79%)

of AuM

High Yield, Investment Grade corporates and Subordinated financials
in various open-ended funds and managed accounts

Value Quality and Special Situations equity stocks

Conviction based management through flexible and dynamic asset
allocation and benchmark free approach

Fundamental investment approach
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Outlook

Scale up existing Fixed Income and Flexible & Equity
strategies

Launch of impact and biodiversity-dedicated funds
both for Fixed Income and Flexible & Equity

Enhance cross-selling with the Group’s closed-end
strategies
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ECOSYSTEM INVESTMENTS SERVING THE

Ecosystem and
ENTIRE TIKEHAU CAPITAL PLATFORM
uS Israel LatAm
New _ J.C. FLOWERS & Co. -
geographics MmO MARKERLL Sy PATRIA
Tech FIG / Fintech
New
sectors e \ “ AAAAA Augmentum J.C. FLOWERS & Co.
17
Early Stage / VC Buyout Hybrid
New asset RING
types g oss T ‘ STONE POINT CHURCHILL
4

Expand expertise and geographical footprint to complement

Tikehau Capital’s investment strategies
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ECOSYSTEM INVESTMENTS SERVING THE

Ecosystem and
ENTIRE TIKEHAU CAPITAL PLATFORM
@ Co-investment in with j = LionTree RING
& univision  FIRGELIGHT —
Geography Expertise Network
v v v g eoruRes él!ﬂ[!ée
Co-investment in with

].C. FLOWERS & Co.
1& radiology STARR

MARKERLIC
Geography Expertise Network i
v v v IDOCEAN  PATRIA

h 4

Ability to partner with top GPs to expand our network and expertise
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L7 ECOSYSTEM INVESTMENTS SERVING THE rr—
ENTIRE TIKEHAU CAPITAL PLATFORM

GENERATE
ANCILLARY BUSINESS
New geographies New asset types

Deal Sourcing

New sectors Sourcing of new investors

Co-investment opportunities

DELIVER TOP-NOTCH
PERFORMANCE

Young and growing portfolio: incoming

Alignment of interest
solid performances

Long-term relationships and network

Strong performances on exited co- creation

investments

Vl{ ) 2022 CAPITAL MARKETS DAY
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& SPACS: A NATURAL EXTENSION TO OUR

o=

Pegasus Europe

INVESTMENT EXPERTISE

Listed in O

IPO date April 2021
Amount €484m
raised Largest SPAC in Europe
Financial services
Sector

in Europe

h 4

Innovative way to
support value-
creating projects

Benefits for
Tikehau
Capital
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Ecosystem and
direct invest.

Pegasus Entrepreneurs Pegasus Asia

< =

December 2021

January 2022

€210m S$170m

Entrepreneur-led business
in Europe

Technology-enabled sectors
in APAC

A 4 h 4

Association with Full alignment
best-in class with
partners investors’ interests

Attractive
economics
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2 CO-INVESTMENTS ALONGSIDE OUR
" AM STRATEGIES

Sector
Country
Entry date
Value (Dec. 21)

Co-investment with

Performance
(MOIC / Net IRR)

Vl 4 ) 2022 CAPITAL MARKETS DAY
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Top co-investments alongside our funds

D Dedalus Jug%k_
Healthcare FIG
O =
Dec-16 Jan-21
€27/m €18m
Private debt strategies Asian Opportunities Fund
1.39x/ 14% 1.19x / 20%

h 4

Exposure to strong underlying performance

Ecosystem and
direct invest.
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INCREASED AVERAGE DEBT MATURITY TOS55 YEARS WM

Financial indebtedness as 31 March 2022 and amortization plan

Tikehau Capital successfully priced a $180m
inaugural sustainable USPP in February 2022
with an average maturity of ¢.11 years.

\

N\
N

N\

(in €bn)

2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034

2017 Bond - €0.3bn = 2019 Bond - €0.5bn m 2021 Sustainable Bond - €0.5bn % RCF - €0.7bn - Undrawn (2) mUSPP-10Y - $115m B USPP - 12Y - $65m

(1) As of 31 March 2022
(2) Tikehau Capital will be able to extend the maturity of its Syndicated Revolving Credit Facility to seven years through two additional years, which can be effective after year 1 and year 2
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CAPITAL STRUCTURE AT 31 DECEMBER 2021

Share capital ownership

4

Other institutionals and
free float

20%

3

Fonds Stratégique 7% rl 4 ) !
de Participations \ Management
57%

17%

2
Strategic shareholders
Crédit Mutuel . .
‘.‘ ARIKEA M MACSF I\ieurllljze Vie

Morgan Stanley **%2@% TEMASEK

Vl 4 ) 2022 CAPITAL MARKETS DAY
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Mainly Fakarava Capital (5.3%) and Tikehau Capital
Advisors (51.0%) which owns 100% of Tikehau
Capital Commandité, the general partner of Tikehau
Capital SCA (the listed company)

Shareholders which are also shareholders of
Tikehau Capital Advisors and / or part of a
shareholders’ agreement with Management

FSP’s shareholders are 7 of the largest French
insurance companies: CNP Assurances, Sogecap,
Groupama, Natixis Assurances, Suravenir, BNP
Paribas Cardif, and Crédit Agricole Assurances

Shareholders bound by a shareholders’
agreement representing a total of 68% of the
share capital: Management (56.7%), MACSF
(7.0%), Crédit Mutuel Arkea (3.0%) and Neuflize Vie
(1.3%)
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INTERNATIONAL ADVISORY BOARD

Distinguished members with significant expertise in international affairs and complementary profiles

4

Stéphane Abrial Jean Charest Fu Hua Hsieh

Former Chief of Staff of the French Former Premier of Quebec Former President of Temasek Holdings
Air Force

4 <

Noboyuki Idei Margery Kraus Lord Peter Levene Frangois Pauly
Former CEO of Sony Corporation Founder & Executive Chairman of Former Chairman of Lloyd's London CEO of Edmond de Rothschild
APCO Worldwide Chairman of Compagnie Financiére La
Luxembourgeoise

0>

h S
( )\ g > '
Kenichiro Sasae Sir Peter Westmacott * Fernando Zobel de Ayala
Former Japanese Ambassador Former British Ambassador President and COO of the Ayala

Corporation

Vl{ ) 2022 CAPITAL MARKETS DAY

Tikehau Ca pita I * Chairman of the International Advisory Board
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STRONG CORPORATE GOVERNANCE

A highly independent and experienced Supervisory Board

Board composition

Members, including 1 non-
voting member

Independent members

Of women

Attendance rate in 2020

Vl 4 ) 2022 CAPITAL MARKETS DAY
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Board Committees

3 members
2/3 independent

3 members
100% independent

Capital Allocation Committee

Role: assist the Manager in its
investment decisions and in
monitoring the financial performance
expected from these investments.

Composition:

Chairman and Chief Executive Officers
of Tikehau IM

Group Deputy Chief Executive Officer
Group General Counsel

Group CFO

Group CIO

Other senior partners of the Group
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TIKEHAU CAPITAL - SUPERVISORY BOARD

Independence, experience and expertise

Independent members represent 50% of the Board

Christian de Labriffe .

Chairman of the Supervisory board Jean-Louis Char on
Chairman of City Star

Roger Caniard

Head of MACSF Financial Management Troismer, represented by Léon Seynave

Managing Director of an investment group

Fonds Stratégique de Participations,

represented by Florence Lustman Jean Charest

Chief Financial Officer of Fédération Francaise de I’Assurance Former Premier of Québec, Partner at the McCarthy Tétrault law firm
(Canada)

Hélene Bernicot

Chief Executive Officer of Crédit Mutuel Arkéa Fanny Picard

Chair of Alter Equity SAS, Management Company of the FPCI Alter Equity

Remmert Laan

Constance de Poncins
Former General Partner at Lazard

Managing Director of AGIPI (General Interprofessional Retirement and
Investment Association)

Jean-Pierre Denis (non-voting member)
CEO of Crédit Mutuel Arkéa and President of the
Federation du Credit Mutuel de Bretagne
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DISCLAIMER

1)

By viewing or receiving or reading this Presentation (as such term is defined herein) or
attending any meeting where this Presentation is made, you agree to be bound by
the limitations, gqualifications and restrictions set out below:

The existence and content of the presentation that follows (the “Presentation”),
regarding Tikehau Capital SCA (the “Company”) and the group to which it belongs
(the "Group”), does not constitute and should not be construed as a contract or an
offer to contract or a public or non-public, binding or non-binding, offer to sell or a
solicitation of an offer to buy any securities, investment products, share of funds or
other financial product or services in any jurisdiction. This Presentation is not directed
to, or intended for distribution to or use by, any person or entity that is a citizen or
resident or located in any locality, state, country or other jurisdiction where such
distribution, transmission, publication, availability or use would be contrary to law or
regulation or which would require any registration or licensing within such jurisdiction.

The information contained in this Presentation is of an indicative nature and has not
been verified independently. No representation or warranty, whether express or
implied, is given regarding the correctness, comprehensiveness or accuracy of the
information and opinions contained in this Presentation. This Presentation is not
meant to serve as a basis for, and shall not be used in connection with an investment
decision. No person shall be entitled to rely on, or shall have any claims against the
Company, AF&Co Management, MCH Management, Tikehau Capital Advisors, any
of their affiliates, officers, directors, employees, any of their advisers, consultants or
any other person arising from this Presentation.

Investors are invited to consult the risk factors described in the Universal Registration
Document of Tikehau Capital before making any investment decision. Should all or
some of those risks actually occur, they would be likely to have a negative effect on
Tikehau Capital's business, financial position, financial results or targets.

The information contained in this Presentation is indicative as at the date of this
Presentation and may have 1o be updated, amended or completed significantly. This
Presentation contains only summary information and does not purport to be
comprehensive. The Company, AF&Co Management, MCH Management and
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Tikehau Capital Advisors do not undertake to update, amend or complete the
information contained in the Presentation in order to reflect new information, new
events or for any other reason and the information contained in this Presentation may
therefore be modified without prior notification.

This Presentation contains forward looking statements about the Group and its
subsidiaries. These statements include financial projections and estimates and their
underlying assumptions, statements regarding plans, objectives and expectations
with respect to future operations, products and services, and statements regarding
future performance. Although the Group believes that the expectations reflected in
such forward-looking statements are reasonable, investors and holders of the
Group’s securities are cautioned that forward-looking information and statements are
subject to various risks, whether known or unknown, uncertainties and other factors,
which may be beyond the control of the Group and which may result in significant
differences between the actual performances and those expressly or impliedly set out
in such forward looking statements. These risks and uncertainties include those
discussed or identified in filings with the Autorité des Marchés Financiers ("AMF”)
made or to be made by the Group. The Group undertakes no obligation to publicly
update its forward-looking statements, whether as a result of new information, future
events, or otherwise. Any information relating to past performance contained herein is
no indication as to future performance.

The market data and certain industry forecasts included in this Presentation were
obtained from internal surveys, estimates, reports and studies, where appropriate, as
well as from external market research, publicly available information and industry
publications. Neither the Company, nor its affiiates, directors, officers, advisors,
employees, consultants or agents have independently verified the accuracy of any
external market data and industry forecasts and do not make any undertakings
representations or warranties in relation thereto. Such data and forecasts are included
herein for information purposes only.,
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DISCLAIMER

1)

This Presentation includes certain pro forma financial information about the Group.
This pro forma financial information has been prepared on the basis of historical
financial statements of the Company but has not been audited by the Group’s
auditors. The pro forma financial information is presented for illustrative purposes only
and is not indicative of the results of operations or financial condition.

This Presentation or any part thereof is not for publication, release or distribution in the
United States. No securities of the Company have been or will be registered under
the U.S. Securities Act of 1933, as amended (the “"U.S. Securities Act”), or under any
state securities laws, and the securities of the Company may not be offered or sold in
the U.S. (or to, or for the account or benefit of U.S. Persons) except pursuant to an
exemption from, or a transaction not subject to, the registration requirements of the
U.S. Securities Act.

The distribution of this Presentation and any information contained herein in certain
jurisdictions may be restricted by law or regulaton and persons into whose
possession this document comes should make themselves aware of the existence
of, and observe any such restriction. In particular, neither this Presentation, nor any
part of it may be distributed, directly or indirectly, in the United-States, Canada,
Australia or Japan. Non-compliance with these restrictions may result in the violation
of legal or regulatory restrictions in certain jurisdictions.

All projections, forecasts and estimates of retuns and other “forward-looking”
information not purely historical in nature are based on assumptions, which are
unlikely to be consistent with, and may differ materially from, actual events or
conditions. Such forward-looking information only illustrates hypothetical results under
certain assumptions and does not reflect actual investment results and is not a
guarantee of future results. Actual results will vary over time, and the variations may
be material. Nothing herein should be construed as an investment recommendation
or as legal, tax, investment or accounting advice.

‘Gross IRR” represents the aggregate, compound, annualized internal rate of retun
calculated on the basis of cash flows to and from all investors, but disregarding
carried interest, management fees, taxes and organizational expenses payable by
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investors, which will reduce returns and, in the aggregate, are expected to be
substantial. Actual retums will be substantially lower on a net basis.

Calculations of Gross Retumn at the investment level use the date of the relevant
investment without regard to whether the investment was initially funded by investor
contributions or by borrowings under a revolving credit facility to be subsequently
repaid with investor contributions.

Calculations of Gross Retum at the fund level use the scheduled date of contribution
by fund investors to the fund for the relevant investments. For funds that borrow on a
temporary basis prior to caling capital, if calculations of Gross Retum at the fund level
used the dates of each investment rather than the dates of each contribution by fund
investors, the Gross Retun may be lower since internal rate of return calculations are
time-weighted and the relevant calculations would incorporate longer periods of time
during which capital is deployed.

There is no guarantee any of the companies acquired will reach their IRR targets.

There can be no assurance that investment objectives or investments made by Fund
will be successful.

Targeted investments are based on generally prevailing industry conditions. Adverse
economic, regulatory and market conditions could negatively impact our business
assumptions.
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The information contained in this presentation is confidential and is for the exclusive use of the original listed recipient(s). The contents of this presentation are for TIKEHAU CAPITAL
informational purposes only, and should not be regarded as an offer to sell or a solicitation of an offer to buy any securities, futures, options, investment products, 32, rue de Monceau - 75008 Paris - France
share of funds or other financial product or services. All market prices, data and other information are not warranted as to completeness or accuracy and are Phone: +33 1 40 06 26 26
subject to change without notice. Tikehau Capital shall not be held liable in any case for any decision taken based on the present document. Past performances F ) 331 40 06 09 37
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